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Objective: The objective of this subject is to give understanding of the basic concepts and 
issues in business economics and their application in business decisions. 
 

 
Course Outcomes: 
CO1:  Understand the fundamental concepts of business economics 
CO2:  Analyze the relationship between consumer behaviour and demand 
CO3:  Explore the theory of production and through the use of ISO -Quants 
CO4:  Understand the concept and relevance of short term and long term cost 
CO5:  Examine pricing decisions under various market conditions 
CO6:  Analyze economic challenges posed to businesses 
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   PO1 PO2 PO3 PO4 PO5 PO6 PO7 PO  

CO1 3 3 3 3 3 3 3 3 

CO2 3 3 3 3 3 3 3 3 

CO3 3 3 3 3 3 3 3 3 

CO4 3 3 3 3 3 3 3 3 

AVG 3 3 3 3 3 3 3 3 

 


