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MEMORANDUM OF UNDERSTANDING (MOU)

BETWEEN

TECNIA INSTITUTE OF ADVANCED
STUDIES

Institutional Area, Madhuban Chowk, Rohini, Delhi-110085

&

RVR INNOVATIONS LLP (MYTAT)

A-36, Chhatarpur Extension, New Delhi - 110074

3-Dec-2021




This Memorandum of Understanding {hereinafler called as the MO is entered into on this the 1* day
of December, 2021

BETWEEN

Tecnia Institute OF Advanced Studies, O/A: Institutional Area, Madhuban Chowk, Rohini, Delhi-
110085 the First Party represented herein by its Dr. Ajay Kumar, Director (hereinafter referred as ‘First
Party’, the institution which expression, unless excluded by or repugnant to the subject or context chall
include its successors — in-office, administrators and assigns).

AND

M/s RVR Innovations LLP (MYTAT) (vA: A-36, Chhatarpur Extension, the Sccond Party, and
representad herein by its Parmer, Rohit Saxena (hercinafier referved to as “Second Party”, company which
expression, unless excluded by or repugnant to the subject or coniext shall include its successors — ih-
office, admunistrators and assigns),

(Firat Party and Second Party are heremafier jointly referred 1o as “Parties’ and individually as “Party”)
WHEREAS:

A. First Party is & Higher Educational Institution named:
Tecnia Institute of Advanced Studies is a Flagship of Tecnia Group of Institutions, India’s
pretnier 1S0 9001:2015 & 14001: 2015 Cenified Institute Rated as "A++ Catepory Best
Business Sehool by Latest AIMA Business Standard & Business India Publication Survey &
included in Top 100 B School & IT School by latest street Investment journal, The Institute is
recognized under section 2(f) of UGC Act 1930, Inshituie has ultra-Modern infrastructure and
impart value Based Education, conducts Training, Research & Consulizncy since 1998,

B, First Party & Second Party believe that collaboration and co-operation between themselves will
promote more cffective use of each of their resources, and provide each of them with enhanced

opportunities.

C. The Second Party will provide the First Party with & singular platform, wherein its students
can have secess to Internships, Projects, Training Programs, Courses and Jobs listed on the
website WWW.MYTAT.CO and provide Students of the First Party with a validated
assessment platform which have a Robast library of Technical and Non-Technical question
banks 1o opgrade skills to enhance employability. Both Parties, being legal entities 1n
themnselves desire ta sign this MOU for advancing their mutual inferest;

0. M/s RVR Innovations LLP (MYTAT) OVA: A-36, Chhatarpur Extension, New Delhi =
110074, the Second Party facilitated various traiming end development programs in India; to
promote intemship, Live Projects for practical training, Final Placements, the Second Party iz
promoted by AICTE, New Delhi

E. MYTAT's mission is to establish high standards of professionul etiquette and to eflectively
facilitate 1 comprehensive and accomplished system of confinuing development.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN
THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:




‘CLAUSE 1: CO-OFERATION

1.4

1.2

1.3

Both Parties are united by common interests and objectives, and they shall establish channels of
communication and co-operation that will promote and advance their respective operations
within the Imstitution and its relsted wings. The Parties shall keep cach other informed of
potential opportunities and shall share all information that may be relevant to secure additional
opportunities for one another.

First Party and Second Panty co-operation will facilitate effective wtilization of the intelleciual
capabilities of the faculty of First Party providing significant inputs to them in developing
suitable teaching / training systems, keeping in mind the needs of the industry, the Second Party.

The general tetms of co-operation shall be governed by this MOLU. The Parties shall cooperate
with each other and shall, as promptly as is reasonmably practical, enter into all relevant
agreements, deeds and documents (the “Definitive Documents') as may be required to give cffect
to the actions contemplated in terms of this MOU. The tenm of Definitive Documenis shall be
mutually decided between the Partics. Along with the Definitive Documents, this MOU shall
represent the entire understanding as to the subject matter hereol and shall supersede any prior
understanding between the Parties on the subject matter hereof.

CLAUSE 1: SCOPE OF THE Mol %
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Both parties believe that close co-operation between the two would be a major benefit to the
student community.

The Second Party will give valuable inputs w the First Party for placement requirements &
required skill set methodology so that the students fit into the industrial scenario
imeaningiully.

The Second Panty will assist in upskilling and providing internships’ apprenticeships and
mentor driven projects on their platform, as per AICTE standards.

The Second Party will provide training opportunities to the students of the First Party on the
emerging technologies in order to bridge the gap in skill and make them ready for industry.

The Second Party will provide job opporiunities fo the Students of the First Party through its
assessment and recroitment platform where companies have posted jobs (0 recruit freshers
for various prafiles.

There is no financial commitment on the part of the first party to take up any program
mentioned in Moll. If there is any financial consideration, it will be dealt separately,

Both Parties to obtain all internal approvals, consents, permissions, and licenses of
whatsoever nature required.

The Second Party will provide Basic Arsessment, LMS platform for free of cost to Institution
& DY mode Learning, Practice Asscssments, Fresher Jobs for free of cost to students

Institution will ensure and encournge student participation on MYTAT EdTech Ecoseieli

i

i



CLAUSE 3: INTELLECTUAL PROPERTY

Al Nothing contained in this MOU shall, by express prant, implication, Estoppel or otherwise,
create in either Party amy right, title, inlerest, or license in or to the intellectual property
(including but not limited w know-how, inventions, patents, copy rights and designs) of the ather
Party.

CLAUSE 4 VALIDITY

This Agreement will be valid until it is expressly terminated by either Party on mutually agreed terms,
during which period RVR Innovations LLP (MYTAT), the Sccond Party, as the case may be, will take
effective steps for implementation of this MOU. Any ect on the part of the Second Party afier
termination of this Agreement by way of communication, correspendence ete., shall not be construed as
an extension of this MOU

4.1 Both Parties may terminate this MOU upon 30 calendar days® notice in writing. [n the event of
Termination, both parties have to discharge their obligations

CLAUSE 5: RELATIONSHIP BETWEEN THE PARTIES

s.1 It is expressly agreed that First Party, M/s Tecnia Institute of Advanced Studies and Second
Party, RVR Inmovations LLP (MYTAT), arc acting under this MOU as independent
contrectors, and the relationship established under this MOU shall not be construed a3 a
partnership, Neither Pasty is authorized o use the other Party’s name in any way, to make any
representations or create any obligation or liability, expressed or implied, on behalf of the other
Party, without the prior written consent of the other Party, Neither Party shall have, nor represent
itself as having, any authority under the terms of this MOU to inake agreements of any kind in
the name of or binding upon the other Party, to pledge the other Party's credit, or to extend
credit on behalf of the other Party

CLAUSE 6: ARBITRATION

6.1 Any divergence or difference derived from the interpretation or application of the MalJ shall be
resolved by arbitration between the parties as per the Arbitration Act, 1996, The place of the
arbitration shall be at District Head Cuuarters of the First Party. This undertaking is to be
construed in accordance with Indian Law with exclusive jurisdiction in the Courts of Delhi only,

CLAUSE 7: INDEMNITIES

First Party shall unconditionally and irrﬁmcahty indemnify Second F'urt].r (its officers, employees
and agents), and'or its Affiliates, from end against all claims and actions and all liabilities, loss,

expense, injury and damage (whether or not on the basis of negligence and including legal cosis
and disbursements on a selicitor and client basis) suifered or incurred directly or indirectly as a
result of, or in connection with, (i) First Party’s performance under this MOU or (ii) A breach of
any of its obligations under this MOU; or (iv) any gross negligence, fraud, willful
default'misconduct; (v) Vielation of applicable laws by the First Party, its employces, agents or
assocrates; (vi) Breach of confidentiality obligations under this MOU by Supplier; {1.-1|} Brﬂch Erf
intellectul property rights of a third party by the First Party and students sent by et :




CLAUSE 8: CONFIDENTIAL INFORMATION

8.1

82

83

4

8.5

The Parties understand and acknowledge that, whether in the course of performance of this
MOU or otherwise, it will receive or become aware of Confidential Information of the other

Party

The Partics agree that it shall use the Confidential Information of the disclosing Party only as
follows:
8.2.1 To use such Confidential Information only in relation to the MOU:

B.22 Mot to disclose the Confidential Information in whole or in part to any other person
without disclosing Party’s prior written consent, except to the receiving Party's
employees, agents and students involved in the performance of this MOU on a
confidential and need o know basis and provided that employees, agents and students
ar¢ bound by written MOUs of confidentiality which are at least s stringent gs the
provisions of this Agreecment; and

823 Safeguard the Confidential Information o the same extent that it safeguards its own
cotifidential materials or data,

The receiving Party shall immediately upon becoming aware of any unauthorized disclosure,
give notice to the other Party of such unauthorized disclosure, misuse, theft or other loss of
Confidential Information, whether inadvertently or otherwise.,

The First Party shall ensure that it has similar MOU containing terms end conditions consistent
with the terms and conditions provided under this elause in place with its agents, teachers and
students and any third party sccessing Confidential Information pursuant to this MOU. First
Party shall ensure that such third parties adhere and comply with confidentiality obligations
similar 10 the ones provided under this MOU. First Party shall be liable for any breach of
confidentiality obligations by such parties.

The terms of this Clause shall continue in full force and effect for a period of 3 years from the
date of disclosure of such Confidential Information or the entire duration of this MOU,
whichever is later.

CLAUSE 9: AMENDMENT AND WAIVER

The terms of this MOU may not be modified, waived, changed, discharged or terminated, except by an
MOU in writing signed by the party against whom or which such modification, waiver, changed,
discharged, or termination to be imposed. No terms or conditions of this MOLU shall be deemed o have
been waived, nor shall there by any estoppel against any enforcement of any provision of this MOU,
excepl by written instrumvent of the party charged with such waiver or estoppels. No such wrilten
waiver shall be deemed a continuing waiver unless specifically stated there, and each such waiver shall
operate only a5 to the specific term or condition waived and shall not constitute 2 waiver or such term

or condition for the future or as to any act other than that specifically waived.

-




CLAUSE 10: SEVERABILITY.

The Invalidity, illesality or unenforceability of any particular provision or part of any provision of any
MOU under any applicable law shall not affect the other provisions or parts thereof, which shall
remain in full force and affect, and any such any valid, illegal or unenforceable provision of part
thereof chall be deemed modified to the extent necessary to make it valid, legal or enforceable under
any applicable law,

CLAUSE 11: COUNTERPARTS.

This MOU may be executed in any number of counterparts esch of which for all purposes shall be
deemed to be origingl and all of which taken together shall constitute one and the same instrument,

CLAUSE 12: ENTIRE MOU,

This MOU constitutes the entire MOU between and among the partics with respect to the subject
matter hereof, recites the sole consideration for the promises exchanged and supersedes any prior
MOUs with respect 1o the subject matter hereof. In reaching this MOU neither party has relied upon
any representation or promise except those set forth herein,

CLAUSE 13. CONSTRUCTLON,

The parties agree that the terms and conditions of this MOU are the result of negotiations between the
parties and/or their council, and that this MOU shall not be construed In favor of or against either
parties by reason of the extent to which either party or its council participating in the drafting of this
MOLL

CLAUSE 14. NOTICES.

All notices, requests, claims, demands and other communications here under shall be in writing and
shall be deemed 1o be given if delivered personally or sent by overnight courier (providing proof of
delivery) or by Registered Post to the parties at the tollowing eddresses (or at such other address for a
party as shall be specified by like notice):

{a)  To the First Party at: Tecnia Institute of Advanced Studies
Institutional Area, Madhuban Chowk,
Rohinl, Delhi-110085

{b)  To the Second Party: REVR Innovations LLP

A-36, Chhatarpor Extension, New Delhi - 110074




CLAUSE 15. SUCCESSORS AND ASSIGNS.

This MOU shall be binding upon and enure to the benefit of the parties hereto and any of their
successors and assigns. In addition the Company may assign their rights and obligation hereunder 10
any ol its or their affiliates or to the purchaser of or successor o (i) All or a significant portion of the
Company’s business or assets, or (ii) that aspect of the company’s business in which Consultant is
principally involved in each case whether by a case of merger, stock sale, asset sale, or otherwise,
provided that no assignment shall relieve or excuse the Company from its obligations to pav
Consultant under this MOU, Except as set forth in the prior sentence, this MOL may not be assignable
by any party hereto without the prior written consent of the other parties.

CLAUSE 16. CAPTIONS:

The captions in this MOU are for the convenience only and shall not be construed to affect the
megning of any provision heregin.

CLAUSE 17. KNOWING AND VOLUNTARILY EXECUTION,

Parties acknowledge that they have read and fully understand the terms of this MOLU that they have
obtained legal advice in connection with this MOU, and that they are signing it knowing and
voluntarily.

IN WITNESS WHEREOF, the parties hereto have executed this MOLU in their corporate names by
their respective officers duly authorized, on the respective dates hereinafter mentioned

For Tecnia Institute of Advanced Studies For M/s RVR Innovations LLP
(First Party) (Secoml FParty)
Num::@rﬂmﬂaxmm

I & Dr. Ajov Kumar, __ —
Director ff-;:__’_'H“ Fartner
Date: 3-Dec-2021 ot N Drate: 3-Dec-2021
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